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o allEM ,l

MHpopmauma no ¢oHay Ha 29.11.2024 r.

CTPATEIMA ®OHAA [MTAPAMETPbl ®OHAOA
®oHAa  Obln CcO34aH B LENAX AKTBblI POHAA
npeaoCTaBAEHNA MHBECTOPAaM
pes p $ 11 565 095,85

A0CTyrMa K AOJITOBbIM MHCTPYMEHTaM
KaK DA3BUTbIX, TaK % Nlata 3anycka 24.10.2018
DA3BVBAROLLMXCA DbIHKOB,

o onnapbl CLLUA
NEeHOMUHUPOBAHHbLIX B TBEP/OM Sa/IOTa UHBECTHPOBAHNA 2 P
BaJIFOTE. V|HB€CTI/ILI,I/II/I B '-“MpOKV”\/JI LleneBasa A4OXOAHOCTL 3,0% [OA4OBbIX
CrekxTp CyBepPEeHHbIX %
KOPMOPaTUBHbIX obanraumm ObpalieHne Ha Gupxe Aa
SMUTEHTOB C XOPOLUNM KpeaAUTHbIM

Tnkep FHJ|pC

KauyeCTBOM.
TekyLLas CTOMMOCTb Nas [lepuoanyHOCTb Bbikyrna nas ! e>XXeKBapTaJibHO

$ 1 106 92 Pacxoab! dokaa 0,467
N

NCTOPNYECKAA AOXOAHOCTDb

B rO40BOM BblPaXXEHUU

13,.87% 13,93% 1,75% 1.15% 1,75%

/10XOAHOCTb /10XOAHOCTb /10XOAHOCTb /10XOAHOCTb /10XOAHOCTb

3a nocnegHune 12 3a 2 roga (nocn. 24 3a 3 roga (nocn. 36  3a 5 net (noca. 60 C AAaTbl 3anycka
MecAL.eB MecALa) MecAL.EeB) MecAaL.eB)

ANHAMWKA CTOMMOCTW T1AA

1140,0 -
1090,0 -
1040,0 -
990,0 -
940,0 -
890,0 -
340,0 -
790,0 -
740,0 -
090,0 -
040,0

30.11.2019
29.02.2020 -
31.05.2020
31.08.2020
30.11.2020 -
28.02.2021 -
31.05.2021 -
31.08.2021 -
30.11.2021 -
28.02.2022 -
31.05.2022 —
31.08.2022 -
30.11.2022 -
28.02.2023 -
31.05.2023
31.08.2023
30.11.2023 -
29.02.2024 -
31.05.2024
31.08.2024
30.11.2024 -



e allEME

MHdopmauma no ¢oHay Ha 29.11.2024 .

TOM-10 NO3MUMN ®OHAA

IMUTEHT PentuHr CekTop Bec, %
US Treasury AA+ [LIB 15,28%
AQO "baHk Pa3sutna KazaxctaHa" BBB OrHaHCHI 10,04%
Pakuwon Jati Tbk BB+ HeaBXMMOCTb 5,88%
Citigroup Inc. BBB OUHaHCH 517%
Hyundai Capital America A- Llnknnyeckme ToBapbl 4,47%
JPMorgan Chase & Co. A- OrHaHCbI 4,37%
Japta Comfeed TBK PT B+ [loTpebutenbckme ToBapbl 4,33%
AO "HK "KA3MYHAWNTA3" BBB JHEepPreTnKa 4,30%
Wells Fargo & Co. A OUHAHCHI 4,24%
Starbucks BBB+ Llnknnyeckme ToBapbl 3,51%

PACMPEAE/NEHUE ®OHAA
OUHAHCH .
18,1% 2% [0 20 et 21,3%

[loTpebutenbcke ToBapsbl

BbIOOPOUYHOro Cnpoca o 5 net
11,2% [loTpebutenbckme ToBapsbl
HeaBMXMMOCTb o 2 net
/,3%

JHepreTmka o

o 1roaa
15,3%
o) /
5,9% 43% 5 0% Opyrne O

[leHeXHbIN PbIHOK

NMNo CTPAHAM

be3 penTuHra _
50,3% B _
17,4% CLUA i
KazaxcTaH . |
VIHIOHE3UA BBE .
10,2% [lpoumne A
AA

0,6%

32,8%

39,4%

0% 20,0% 40,0% 00,0%

2,0%

5,3%

7,2%

Mo KPEAUTHOMY PEUTUHTY

36,9%

30,0%

18,7%

0,0%

22,1%

10,0%

20,0% 30,0% 40,0%
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MHdopmauma no ¢oHay Ha 29.11.2024 .

MHBECTULUMOHHASA AEATE/IbHOCTL

[To cocTtoaHuo 3a 29.11.2024 r. ctommocTb unctbix aktmeoB UTMNO «allEM» (nanee — ®oHa) coctaBmna 11 565
095,85 aonnapos CLUA, ysennumsLincb Ha 64 119,36 aonnapos CLUA ¢ 31.10.2024 T.

[1o nToram Hosbpbckoro 3aceganns OPC, 66110 NPUHATO pelleHne O AaJibHENLLIEM CHUXEHWUU CTaBKW Ha 25
6.n. 10 4,50-4,75%, Kak 1 NPOrHO3MPOBaNOCh PaHee PbIHKOM. Peryndatop oboCHOBaN CBOE pelleHne TeM, UTO
NOALEPXKa 3aHATOCTW CTAHOBWUTCA ANA HWUX HE MEHee MPUOPUTETHOW 3adaden, yem bopbba C MHQAALMEN.
HeobxoanmMo A006aBUTb, YTO MOCAEAHNE SKOHOMUUYECKME AaHHbIe, B TOM YMCAe MO UHQAALMK, MPOAO0KAKOT
BbIXOAMUTb CU/IbHLIMUK, UTO MOXET B Aa/ibHEWLLEM OKa3aTb BAMAHME Ha pelleHne peryaatopa. BaobaBok, pbIHOK
NPOAO/MKAET HAXOANTCA B YCAOBUAX HEOMPEAENIEHHOCTM KacaTeNbHO MNOANTUKK Tpamna, U B OCOBEHHOCTU, MO
BOMPOCY YBEANYEHNA TapUDOB Ha MMMOPTUPYEMbIe TOBAPbl. TeM He MeHee, PbIHOK OCTAeTCA YBEPEHHbIM, UTO
Ha JAekabpbckoM 3acenaHumn OPC, kotopoe npownger 1/7-18 pekabps, perynatop BCe-TakM OCYLLECTBUT
CHUXEHME CTaBKM Ha 25 6.1.

CornacHo BTOopou oueHkn pocta BBl CLUA, B Tpetbem kBapTtane 3koHOMMka CLUA BbipoCna cornacHo
MPOrHO3aM aHaNUTUKOB Ha 2,8%, 4TO COOTBETCTBYET MNpeaplayllen oueHke. [1py 3TOM poCT noTpebsieHus
HaceNeHusa, Ha KOTOPbIVM MPUXOANTCA OKONO ABYX TPEeTeW BCEWM aKTWMBHOCTU, MPOAOC/IXKAeT AeMOHCTPUPOBAaTh
YCTOMYMBOCTb. BMecTe C 1eM, M yBeNYMANCb TPaTbl Ha TOBAPbl, rOCPACXodbl M WMHBECTULUMM B OCHOBHbIE
akTmBbl. B mocneayrowme 3 roga OPC xaetr 3ameaneHma yposBHA pocta CLUA ao 2%, a B AONTOCPOUHON
nepcnektnee — 3amMeaneHna ao 1,8%.

[TonpocT paboumx mect B okTabpe coctaBma 12 000 npoTtne nporHo3mpyembix 106 TbicAd, yeMy B OO/bLLUNHCTBE
MOCNOCObBCTBOBAMN yparaHol 1 3ab0OCTOBKWN. YPOBeHb 6e3paboTuLbl B OKTAOpPE He M3MEHWU/ICA, OCTaBLUMCh Ha
ypoBHe 4,1%, Toraa kak nodacoBas 3apnjata yckopwnacb B pocte — ¢ 0,3 ao 0,4%. Poct HOMUHaIbHOW
3apaboTHOW nNaatbl 3aMeannacs 3a MNOCNeAHUM TOZ, W Pa3pbiB MeXAY KOAMYECTBOM pPaboumx MecCT U
DabOTHMKOB COKpaTUACA. B coueTaHnn C ypoOBHEM MHQAALMKM, KOTOPbLIXM ynan ¢ nuka 2022 roga A0 YPOBHS,
O6113KOro K coCcToAaHMo A0 naHaemunmn COVID-19, obulasa skoHOMMYecKas CuTyaumns, No-BUAMMOMY, CTabuibHa.

Haekc noTtpebutenbckmx ueH B CLLUIA B okTa6pe He m3MeHuncd, octaBwncb Ha ypoBHe 0,2%, npun 3TOM B
rOA0BOM BblIpaXXeHnn NHONALMA BbIPOCIa CUJIbHEE MPOrHO30B 3KOHOMMCTOB, Ha 2,6%.

B otuetHOM Mecaue B noptdenb Oblin A0baBNEHbI KPATKOCPOUHbIE Ka3Haudenckme obaumraumm CLUA ans
BPEMEHHOW YTUAN3ALUMN TNKBUAHOCTU. B fekabpe 2024 roaa naaHnpyeTca yTMAn3npoBaTh BbICBOOOAMBLLYHOICA
NNKBUAHOCTb.

[1] Bbikyn nas — BbIBOA Nas M3 0bpalleHWs MOoCpeACTBOM BbIMaTbl YNPaBAAKOLWEN KOMMAHMEN JepXaTeatd nad ero CTOMMOCTHU,
onpeaensieMon B COOTBETCTBMM C 3aKOHOM 00 MHBECTULIMOHHbBIX U BEHUYPHbIX GOHAAX U MpaBuiaMm doHAa.

[2] Pacxoabl ®oHAa BKIKOUAOT KOMUCCUIO YMPaBaAoLLEN KOMMAHWUM U KOMUCCUIO BaHKa-KacToAMaHa.
Komucecma ynpasaaroLent KOMnaHum:

* 3aynpasieHune — 0,10%,;

* 3aycnex* —15,0%.

Komuccma baHka-kactoamaHa — 0,36%.

KOMUCCUA yﬂpaBﬂFIFOU_LeVI KOMMaHWW 3a yrpaBjieHne N KOMUCCUA 6aHKa-KaCTO,£I,l/IaHa B3ANMaAHOTCA OT CTOMMOCTUN UNCTbIX aKTNBOB CDOH,[I,a.
KOMUMCCU4 33 ycrex B3anMMaeTCca OT NoJyd4eHHOIo 40XO04a, KOTOprVI NpeBbllLUaCET LI,GJ]GBOVI ypOBEHb JOXOA4HOCTHW.

* Jusan Invest NpNHATO pelleHmne He B3rMaTb KOMUCCUIO 33 YCMEeX B LEeNax YBeANUYEHUs MHBECTULMOHHOIO A0X0Aa BKAaAYMKOB. [JaHHOE
NPaBWIO AENCTBYET A0 TEX NOP, Noka Jusan Invest He NprMeT 0bPaTHOro peLleHns.

4



o allEM

@ [TPOPECCNOHAJIbHOE
) YIPABJIEHWE

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYTMMK MHBECTOPAMU U
AeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PeLLEeHNS
OMbITHOMY MPOMECCNOHANIBHOMY MeHeAXepY NopTdens

cO> MHOIOYPOBHEBbIV
€52 KOHTPOJ1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

()0 BCTPOEHHAA
() ANBEPCNOUKALNA

[laeBble MHBECTULMOHHbIE GOHAbI MO3BOJIAKOT
MHBECTOPAM MNOJyYnTb HaMBONbLLYHD
AnBepPCUOUKALMIO MO CPaBHEHWIO C BJIadeHUNEM
OUHAHCOBLIMU MHCTPYMEHTAMW HaMPAMYHO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI SBAAHOTCA
00LLEeAOCTYNMHbIMW. VIHBECTOPbI TakXe MOTyT BUAETb
LIeHHble bymMaru (akuym, obanraumm, AeHexHble

nocpesHmnKamMu. Jusan Invest ncnoab3lyeT 3QPeKTVBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

CPeACTBa UM UX KOMDOUHALINIO), KOTOPbIE GOPMUPYHOT
nopTdeb NaesBblX MHBECTULIMOHHbLIX GOHAOB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUPYET TO/IbKO B PUHAHCOBbIE

@ HAAEXXHOCTb

AxkTmBbl [TN®-0B HaxoaaTCa BHe BanaHca nHobon

OpraHu3aLUmy 1 He NoABepPXXeHbl PUCKY BaHKPOTCTBa MHCTPYMEHTbI, 4OXOAHOCTb MO KOTOPbIM aZekBaTHa
baHKa-KacToAMaHa U/Man ynpasastoLLEN KOMMIAHWN. NIV BbllLIE PUCKA, KOTOPbIE MPUHMMAET Ha Cebs
MHBECTOP.

n JUSAN

KOHTAKTDbI

sales@jusaninvest.com
+7 707 264 40 00
WWwWw.jusaninvest.kz

Mbl B COLL CETAX @
@) @jusaninvestkz
B @jusaninvest

€ @jysaninvest .

ﬁ @jusaninvestkz @
@jusaninvest
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BAXKHAA NHOOPMALNA!
MIHPOopMaLMa, N310XKeHHaaA B JaHHOM AOKYMeHTe, akTyanbHa 3a 29.11.2024 T.

AO «Jusan Invest» | JlnueH3unsa, BblgaHHaa AreHTcTBOM Pecnybnmky KasaxctaH Mmoo peryampoBaHUIO M Pa3BUTUHO DUHAHCOBOMO PbIHKA
N23.2.239/16 ot «25» wutoHa 2021 r., Ha ocCywecTBAeHMe AeATeNbHOCTM MO YMpPaBJeHUIO MHBECTUUMOHHBLIM MnopTdeneMm 6e3 npasa
pUBAEYEHNA AJODPOBOJIbHBIX MEHCMOHHbBIX B3HOCOB, B3 orpaHnYeHuns cpoka AeNCTBUS.

MHbOopMaLmMs, coaepXallaacd B JAAaHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEeKTaM, CAeNKaMm,
GUMHAHCOBOU CUTyaLMK AN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAaeHMs, MPOrHO3bl 1 NMOKa3aHUA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAHOUMUTENBHO MHDOPMALIMOHHbBIN XapakTep M HE AOJ/IXKHbI TOAKOBATbCA KaK NPeANOXeHMe, peEKOMEHAALMS, BbI3OB UAK NMyDAMYHAA odepTa
KynuTb U/Man Npoaatb MO0 NPeaoCTaBUTb B 4OBEPUTEIbBHOE YrpaBaeHME, Kakne-1mbo LeHHble bymarn n/manm GUHaAHCOBbIE MHCTPYMEHTLI.

AO «Jusan Invest» He HamepeBaeTCA NPEeAOCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/IbTaHTa 4Yepe3 HaCTOAWMM AOKYMEHT M He JAefaeT
3aBEPEHMA B TOM, UTO LIEHHble BymMarm uam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEeHTOB. Bcs
MHOOPMaLMA O LEHHbIX ByMarax v GUHAHCOBbLIX MHCTPYMEHTaX SABAAETCA UCKAHOUUTENBHO NHANKATUBHOM.

AO «Jusan Invest» He yTBepXAaeT, UToO NpPeaoCTaBieHHas MHOOPMALUMS MU MHEHUS BEPHbl UAW MPUBEAEHbI MOJIHOCTBHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AdHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBLIX peweHnin. AO «Jusan Invest» pekomMeHayeT He nonaraTbCs
Ha KaKy-11Mb0o CoAep>KalllyoCa B HACTOALWEN NMpe3eHTaumm MHOOPMaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bca wnHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAsh HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LEeHHble BymMarn /WA MHble akTWBbl, MW Kak
"apaHTMS CTabuNbHOCTM Pa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMK. Kpome Toro, BCa MHOOPMaLNA, AaHHaa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaTbhCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MNAaeB MOXET KaK YMEHbLLIATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCKMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe rocyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXKEH CaMOCTOATEJIbHO OUEHWNTb SKOHOMWYECKMNE PUCKK W BbITOAdbl, N HOPUNINYECKNE,
Ha/10IOBblE I 6yxraﬂTepC|<1/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXE OUEHNTb BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOpMaLmMs, AaHHAA B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen M MOXeT bOblTb M3MeHeHa B r0boe Bpemda He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI ,ﬂ,eKﬂapaLLMGVI N rnpaBniaMn rMnaeBoro MHBeECTMUMNOHHOTIO CI)OH,[I,a

nepea nprnobpetTeHMeM NnaesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoAdALlerocs B 4oBeputensHoM ynpaeaeHnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHbBIX QOHAOB, YTBEPXAEeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybsmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna MO «allEM» cornacoaHbl AreHTCcTBOM Pecnybnnkm KasaxcrtaH no perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHeHna v gononHeHna N22 B npasuna NN

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO UM Pas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPODOHYIO MHbOPMaLMo 0 aedatenbHOCTM AO «Jusan Invest» Bbl MOXeTe Moayuntb No agpecy: r. ActaHa, ya. CbiraHak, 34. 70. Tene®oHb!:
+7 7072 644 000, a TakXe Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET No agpecy www.jusaninvest.kz.
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